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Mount Albert Grammar School
Statement of Responsibility
For the year ended 31 December 2021

The Board accepts responsibility for the preparation of the annual financial statements and the judgements used in these financial
statemenis.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and maintaining a
system of intemal controls designed to provide reasonable assurance as to the integrity and reliability of the school's financial reporting.

it is the opinion of the Board and management that the annual financial statements for the financial year ended 31 December 2021
fairly reflects the financial position and operations of the school.

The School's 2021 financial statements are authorised for issue by the Board.

Gregory Moyle %\,ﬂm% %M ~

Full Name of Presiding Member Fult Name of Principg

Signature of Presiding Member Signature of Pri‘(?:'ipal
29 August 2022 24 / 27
Date: Date: i
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Mt Albert Grammar School
Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 33,230,200 8,715,464 33,970,302
Locally Raised Funds 3 2,205,287 1,680,226 2,700,750
Interest income 59,183 72,500 136979
Hostel 4 1,210,693 1,375,595 1,237,951
Intermnationa! Studens 5 1,271,048 1,240,296 2,391,900

37,976,411 13,084,081 40,437,882
Expenses
Locally Raised Funds 3 239,679 104,840 665,424
Hostel 4 787,110 1,119,337 1,021,792
Intemational Students 5 664,334 856,626 1,378,928
Leaming Resources 6 23,948,046 7,445,894 22,544,731
Administration 7 924,334 1,178,786 918,422
Finance 95,052 60,252 107,319
Property 8 8,712,399 1,968,376 11,647,935
Depreciation 13 1,154,955 908,000 1,016,159
Loss on Disposat of Property, Plant and Equipment 521 - 95,768

36,526,430 13,642,111 39,396,478
Net Surplus / {Defictt) for the year 1,449,981 (558,030) 1,041,404
Other Comprehensive Revenue and Expense . -
Total Comprehensive Revenue and Expense for the Year 1,449,981 (558,030) 1,041,404

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which form part of these financial

statements.
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Mt Albert Grammar School
Statement of Changes in Net Assets/Equity

For the yaa r ended 31 December 2021

Notes

Balance at1 January

Total comprehensive revenue and expense for the year
Capital Contributions from the Ministry of Education
Contribution - Fumiture and Equipment Grant

Equity at 31 December

Retained Eamings

Equity at 31 December

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $ $

14,741,019 14,878,030 13,676,650
1,449,981 {558,030} 1,041,404
355,810 22,925
16,546,810 14,320,000 14,741,018
16,546,810 14,320,000 14,741,019
16,546,810 14,320,000 14,741,019

The above Smtement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form partof these financial statements,
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Mt Albert Grammar School
Statement of Financial Position

As at 31 December 2021

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Prepayments

Inventories

Investments

Current Uabiitties

Accounts Payahle

Revenue Received In Advance
Provision for Cyclical Maintenance
Finance Lease Liabllity

Funds Held in Trust

Funds Held for Capital Works Projects

Working Capital Surplus/(Deficit)

Non-current Assets
Property, Plant and Equipment
Capital Works in Progress

Non-current Uabilities
Bormowings

Provision for Cyclical Maintenance
Finance Lease Uabllity

NetAssets

Ecquity

The above Statement of Financlal Position should be read In conjunction with the accompanying notes which form part of these financial statements.
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11
12

14
16
17
18
19
20

13

15
17
18

2021 2021 2020
Budget
Actual {Unaudited) Actual

$ $ $
727,367 530,000 1,283,887
1,525,143 1,471,00C 1,451,293
178,164 80,000 137,192
131,144 179,557 135,794
25595 20,000 20,595
4,499,415 2,000,000 5,876,744
7,086,828 4,280,557 8,905,505
2,127,795 2,540,000 2,641,262
1,322,858 588,188 1,835,415
238,598 155,774 155,774
238,744 237,000 238,668
303,902 282,209 705,523
- 231,098 296,091
4,231,897 4,034,269 5,876,733
2,854,931 246,288 3,028,772
13,844,721 14,781,388 12,998,620
661,329 - 603,787
14,506,050 14,781,388 13,602,407
- - 1,000,000
572,570 608,489 608,489
241,601 99,187 281,671
814,171 707,676 1,890,160
16,546,810 14,320,000 14,741,019
16,546,810 14,320,000 14,741,014
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Mt Albert Grammar School
Statement of Cash Flows

For the year ended 31 December 2021

2021 2021 2020
Budget
Note Actual (Unaudited) Actual
$ $ $
Cash flows from Operating Activities
Government Grants 8,885,238 8,456,411 8,665,575
Locally Raised Funds 2,440,102 349,339 2,631,077
Hostel 1,210,693 1,375,595 1,237,951
Intemnational Studens 680,006 208,244 1,508,009
Goods and Services Tax (net) (40,972) 57,192 (165,690}
Funds Administered on Behalf of Third Parties (401,621) (423,314) (684,222)
Payments to Employees (6,131,077) {6,791,790) {5,808,752)
Payments to Suppliers {5,596,729) {4,696,036) (6,105,877}
Interest Paid (95,052) (60,252) (107,319)
Interest Received 70,015 93,195 164,625
Net cash from/(to) Operating Activities 1,020,603 (1,431,516) 1,336,377
Cash flows from Investing Activities
Proceeds from Sale of Property Plant & Equipment - (78,193) 1,748
Purchase of Property Plant & Equipment (1,490,394) (3,655,742) (1,418,362)
Purchase of Investments - - {953,150)
Proceeds from Sale of Investments 1,377,329 3,876,744 -
Net cash from/(to) Investing Activities {113,065) 142,809 (2,369,764)
Cash flows from Financing Activities
Fumiture and Equipment Grant 149,019 - 22,925
Finance Lease Payments (281,928) 1,462,802 {226,773)
Loans Received / Repayment of Loans (1,000,000) {1,000,000) -
Funds Administered on Be half of Third Parties (331,149) {64,993) 248,291
Net cash from/{to) Financing Activities {1,464,058) 397,809 44,443
Net increase/{decrease] in cash and cash equivalents (556,520) (890,898) (988,944)
Cash and cash equivalents at the beginning of the year 9 1,283,887 1,420,898 2,272,831
Cash and cash equivalents at the end of the year 9 727,367 530,000 1,283,887

The statement of cash flows records only those cash flows directly within the control of the School, This means centrally funded teachers' salaries and the use
of and and buildings grant andexpense have baen excluded.

The ahove Statement of Cash Blows should be read in conjunction with the accompanying notes which form part of these financial staternents.
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Mount Albert Grammar School

Reconciliation of Net Cash Flows

From Operating Activities to Net Surplus
For the year ended 31 December 2021

2021 2021 2020
Budget
Note Actual {Unaudited} Actual
$ $ $

NetSurplus for the year 1,449,981 (558,030) 1,041,404
Add Non-Cashitems
Depreciation 1,154,955 908,000 1,016,159
Non-Cash Movementin Cyclical Maintenance Provision 46,905 64,263 133,090
Non-Cash Movementin Govemmens Grants (120,000) - -

1,081,860 972,263 1,149,249
Add/(Loss) Movements In other working capital tems:
{Increase) decrease in receivables (38,792} (381,000) (352,568)
(Increase) decrease in prepayments 4,650 (99,557) (42,206)
(Increase) decrease in inventory {5,000} {5,000) {9,295)
Increase {decrease) in payables (513,467) 885,000 933,219
Increase {decrease) In revenue in advance {516,557) (2,047,401) (629,282)
increase (decrease) net GST {40,972) (80,000) (165,690)
Increase {decrease) In Trust Funds (Net) {401,621) {1,117,771) {684,222)

(1,511,759) (1,845,749) (950,044)
Add (less) 1vems classified as investing activities;
Loss {Gain) on sale of fixed assets 521 . 95,768

521 - 95,768
Net Cash Flow from Operating activities 1,020,603 {1,431,516) 1,336,377
The above Cash Flow Statement should be read in conjunction with the accompanying notes,
Mt Albert Grammar School Annual Report and Financial Statements Pace 6
age

CRO W@

’132"’2!55‘\."“\o



Mount Albert Grammar School

Notes to the Financial Statements
For the year ended 31 December 2021

1. Statement of Accounting Policies

Reporting Entity
Mount Albert Grammar School {the School) Is a Crown entity as specified in the Crown Entities Act 2004 and a school as described In the Education and
Training Act 2020, The Board is of the view that the School is a public benefit entity for financial reporting purposes.

Basis of Preparation

Reporting Perlod

The financlal reports have been prepared for the period 1 January 2021 to 31 December 2021 and in accordance with the requirements of the Education and
Training Act 2020,

Bask of Preparation
The financial statements have been prepared on a going concemn basis, and the accounting policies have been consistently applied throughout the period.

Financial Reporting Standards Applled

The Education and Tralning Act 2020 requires the School, as a Crown entity, to prepare flnanclal statements in accondance with generally accepted
accounting practice, The flnancial statements have been prepared in accordance with generally accepted accounting practice in New Zealand, applying
public Sector Public Benefit Entity (PBE) Standards as appropriate to public benefit entities that qualify for Tier 1 reporting, The School Is considered a Public
Benefit Entity as It meets the criteria specified as “having a primary objective to provide goods and/or services for community or soclal benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial retum to equity holders”.

PBE Accounting Standardls Reduced Disclosure Regime
The Schoo} qualifies for Tier 1 as the school Is not publicly accountable and is considered large as it exceeds the expenditure threshold of $30 million peryear.

MeasurementBase
The financial statements are prepared on the historical cost basis unless otherwlse noted in a specific accounting policy.

Presentotion Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dolfar.

Specific Accounting Polickes
The accounting policies used in the preparation of these flnancial statements are setout below,

Critical Accounting Estimates And Assumptions
The preparation of financlal statements requires management to make judgements, estimates and assumptions that affect the application of accounting
pollcles and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period in which the
estimate Is revised and In any future periods affected.

Cyclical malntenance

A school recagnises 1ts obligation to maintain the Minlstry's bulldings in a good state of repair as a provisien of cyclical maintenance. This provision relates
malaly to the painting of the school buildings. The estimate is based on the school’s long term malntenance plan which Is prepared as part of its 10 Year
Propenty Planning process. During the year, the Board assesses the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical
maintenance is disclosed atnote 17.

Useful ives of property, plant and equipment

The School reviews the estimated useful lives of property, plantand equipment at the end of each reporting date. The School believes that the estimated
useful lives of the property, plant and equipmentas disclosed in the signlificant accounting policies are appropriate to the nature of the property, plantand
equipment at reporting date. Property, plant and equipment is disclosed at note 13.
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Mount Albert Grammar School

Notes to he Financial St ments (cont.)
For the year ended 31 December 2021

Critical fudgements in applying accounting policles
Management has exercised the following critical judgements inapplying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers substantially all the risks and
rewards of awnership to the school. Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the
economic fife of the leased asset, whether ornot to include renewal options in the lease term, and determining an appropriate discount rate to calculate the
present value of the minimum lease payments. Classification as a finance lease means the asset is recognised in the statement of financlal position as
property, plant, and equipment, whereas for an operating lease nosuch asset is recognised.

Recagnition of gronk
The Schoof reviews the grants monies received at the end of each reporting period and whether any require a provision to camry forward amounts unspent.
The School believes all grants received have been appropriately recognised as a liability if required. Govemment grants are disclosed at note 2.

Revenue Recognition
Government Gran{s
The Schoof receives funding from the Ministry of Education. The following are the main tvpes of funding that the School receives.

Operational grants are recorded as revenue when the School has the rights to the funding, which Is in the vear that the funding s received.

Teachers salaries grants are recorded as revenue when the Schoo! has the rights to the funding in the salary period they relate to. The grants are not
recelved in cash bv the School and are paid directiv to teachers bv the Minlstrv of Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education an behalf of the Crown. These are not
recelved in cash by the School as they equate to the deemed expense for using the land andbuildings which are owned by the Crown. The School's use of
the land and buildings as occupant is based on a property occupancy documentas gazetted by the Ministry. The expense is based on an ussumed market
rentalyleid on the value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated expenditure are recorded In the period
the School uses the land and buildings,

Other Gronts

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions attached to the grant, in which
case the amount relating to the unfulfilied conditions is recognised as a liability and released to revenue as the conditions are fulfilled.

Donations, Glfts and Bequests
Donations, gifts and bequests are recorded as revenue when their recelpt is formally acknowledged by the School.

Interest Revenue
Interest Revenue eamed on cash and cash equivalents and investments is recorded as revenue in the period it Is eamed.

Operating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line basis over the term of
the lease.

Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstandlng liability. The finance charge is allocated toeach
period during the lease term on an effective interestbasis.

Mount Albert Grammar School Annuai Report and Financial Statements




Mount Albert Grammar School

Notes to the Financial Sae ments (cont.)
For the year ended 31 December 2021

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly liquid investments with original
maturities of 30 days or less, and Lank overdrafts. The cartying amount of cash and cash equivalents represent falr value.

Accounts Receivabie

Short-term receivables are recorded atthe amount due, less 2n allowance for creditlosses (uncollectable debts). The schools recelvables are largely made
up of funding from the Ministry of Education, therefore the levet of uncollectable debts is not consideredto be material. However, short term receivables are
written off when there Is no reasonable expectation of recovety.

Inventories

Inventories are consumable iters held for sale and comprise of stationery and school uniforms. They are stated at the lower of cost and net realisable
value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price In the ordinary course of activities less the estimated
costs necessary to make the sale. Any write down from costto net realisable value is recorded as an expense in the Statementof Comprehensive Revenue
and Expense in the period of the write down.

Investments

Bank term deposits are Initially measured at the amount Invested. interest Is subsequently accrued and added to the investment balance. A loss allowance
for expected credit losses is recognised If the estimated loss allowance is not trivial.

Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the fand and bulldings as ‘occupant’ Is based on a
property occupancy document.

improvements to buildings owned by the Crown are recorded atcost, less accumulated depreciation and impainnent losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, falr value at the date of receipt, less accumulated depreciation and
impalnment losses. Cost orfair value as the case may be, Includes those costs that refate directly to bringing the asset tothe location where it will be used
and making sure itls in the appropriate condition for its intended use.

Gains and tosses on disposals {i.e. soldorgiven away) are detenmined by comparing the proceeds received with the canying amounts (i.e. the book value).
The gain or loss arising from the disposal of an ltem of property, plant and equipment is recognised In the Statement of Comprehensive Revenue and
Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incldenta! to ownership of an asset, whether or not title Is eventually
transferred. Atthe start of the lease term, finance leases are recognised as assets and liabilities in the statement of financial position at the lower of the fair
value of the leased asset or the present value of the minimum lease payments. The finance chaige is charged to the surplus ordeficit overthe lease petiod
soas to produce a constant petiodic rate of interest on the remaining balance of the liabllity. The amount recognised as an asset is depreciated overits useful
ife. if there Is no reasonable cettainty whether the school will obtain ownership at the end of the lease term, the assetis fully depreciated overthe shorterof
the lease term and its useful life.

Depreciation
Property, plant and equipment except for library resources are depreciated over their estimated useful lives ona straight line basis, Library resources are
depreciated on a diminishing vaiue basls. Depreciation of all assets Is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets ave:

Board owned buildings 40 years

Building Improvements to Crown owned assets 2Syears

Fumiture and equipment 5-20years

information and comrmunication technology Syears

Motorvehicles Syears

Textbooks 1-4 years

Leased assets held under a Finance Lease Term of fease

Library resources 12.5% Diminishing value
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Mount Albert Grammar School

Notk s to he Financial Sbke ments (cont.)
For the year ended 31 December 2021

Impairment of property, plant, and equipment
The Scheol does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to generate a commercial
retumn,

Non cash generating assets

Property, plant, and equipment held at cost that have a finite useful life are reviewed for impairment whenever events or changes In circumstances Indicate
that the canrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's canying amount exceeds lts
recoverable service amount. The recoverable service amount Is the higher of an asset’s falr value less costs to sell and value In use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost approach, or a service units
approach, The most appropriate approach used ta measure value in use depends on the nature of the impairment and availability of infcrmation.

If an asset's camying amount exceeds Its recoverable service amount, the asset is regarded as impaired and the carrying amount is written down to the
recoverable amount. The total Impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are unpaid. Accounts
Payable are recorded at the amount of cash required to settle those llabilities. The amounts are unsecured and are usually pald within 30 days of recognition.

Employee Entitlements
Short-term employee entitlements

Employee benefits that are due to be settled within 12 months afterthe endof the period in which the employee renders the reiated service are measured
based on accrued entitlements atcurrent rates of pay. These include salaries and wages accrued up to balance date,and also annual leave earmed, by non
teaching staff, to but not yet taken at barance date.

Lang-term employee entitlements
Employee beneflts that are not expected to be settled wholly before twelve months after the end of the reporting period in which the employee provides the
related service, such as retirementand long service leave, have been calculated on an actuarial basls.

The calculations are based on the likely future entitlements accruing to employees, based onyears of service, years to entitlement, the likellhood that
employees will reach the point of entitlement, and contractual entitiement information, and the present value of the estimated future cash flows.

Revenue Received in Advance

Revenue received in advance relates to fees recelved from intematlonal students, MOE grants and other revenue where there are unfulfllled obligations for
the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees eamed,

The School holds sufficient funds to enable the refund of uneamed fees in relation to this revenue received in advance, should the School be unable to
provide the services to which they relate.

Funds Held in Trust
Funds are held In trust where they have been received by the School for a specified purpose, or are being held on behalf of a third party and these
transactions are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for thelr intended purpose at any time,
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Mount Albert Gramm a School
Notes to the Financial Sae mens (cont.)
For the year ended 31 December 2021

Provision for Cyclical Maintenance

The property from which the School operates & owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a property occupancy
documenithat sets out the Board’s property maintenance responsibilities, The Board Is responsible for maintaining the land, buildings and other facilitles on
the School slte In a state of good order and repair,

Cyelical malntenance, whichinvolves painting the interior and exterior of the School, makes up the most significant part of the Board’s responsibilitles outside
day-to-day malntenance. The provision is a reasonable estimate, based on an up to date 10 Year Property Plan (10YPP) or another appropriate source of
evidence.

Financial Instruments
The School's financiai assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financlal assets, except for Investmenis
that are shares, are categorised as 'financial assets measured at amortised cost' for accounting purposes In accordance with financialreporting standards.

Investments that are shares are categorised as 'financial assets at fair value through other comprehensive revenue and expense* foraccounting purposes in
accordance with financialreporting standards.

The School's financial liabillties comprise accounts payable, borrowings and finance lease liability . All of these financial liabilitles are categorised as 'financlal
liabilitles measured at amortised cost' for accounting purposes in accordance with financial reporting standards.

Borrowings

Borrowings on normal commercial terms are initially recognised at the amount borrowed pius transaction costs. Interest due on the borowings Is
subsequently accrued and added to the borrowings balance. Borrowings are classified as current liabilities unless the school has an unconditlonal right to
defer settlement of the liability for at least 12 months after balance date.

Borrowings include but not limited to bank overdrafts, operating leases, finance leases, painting contracts and term loans.

Goods and Services Tax {GST)
The financlal statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable which are stated as
GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to Investing and financing activities, is classified as a net operating cash
flow Inthe Statement of Cash Flows.

Commitments and contingencies are disclosed exclusive of GST.

Budget Figures
The budget figures are extracted from the School budget that was approved by the Board.

Services Received In-Kind

From time to time the School recelves services In-kInd, including the time of volunteers, The School has elected not to recognise services received In kindin
the Statement of Comprehensive Revenue and Expense.
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Mt Albert Grammar School

Noks to the Financial S mens (cont.)
For the year ended 31 December 2021

2 Government Grants

2021 2021 2020
Budget

Actual (u nal;dked) Actual
Operational Grants 6,019,807 6,102,226 5,712,624
Teachers' Salaries Grants 17,039,618 E 15,854,766
Use of Land and Buildings Grants 7,087,291 - 9,609,014
Resource Teachers Leaming and Behaviowr Grants 41521 - 2,017
Other MoE Grants 2,927,396 2,511,838 2,589,205
Other Govemnment Grants 114,567 101,400 102,676

33,230,200 8,715,464 33,570,302

Other MOE Grants total includes additional COVID-19 funding totalling $32,424 for the year ended 31 December 2021 (2020; $237,657).

3 Llocally Raised Funds
Local funds raised within the School's community are made up of:

2021 2021 2020
Budget
Actual {Unaudited) Actual
Revenue $ $ $
Danations & Bequests 582,738 500,000 714,541
Transport Revenue - - 44,228
Fees for Extra Comricular Activities 1,364,348 928,738 1,698,791
Trading 23,820 27,500 35,208
Fundralsing & Community Grants 943 5,000 381
Other Revenue 233,438 218,988 207,601
2,205,287 1,680,226 2,700,750
Expenses
Extra Curricular Actlvities Costs 161,159 10,500 601,629
Trading 12,698 13,000 13,733
Transport{Local) . - 50,062
OtherLocally Raised Funds Expenditure 65,822 81,340 -
239,679 104,840 665,424
Surplus/ {Defkcit) for the year Localty Raised Funds 1,965,608 1,575,386 2,035,326

Mt Albert Grammar School Annual Report and Financial Statements
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Mt Albert Grammar School

No®es to the Financial S mens
For the year ended 31 December 2021

4 Hostel Revenue and Expenses

Hostel Financial Performance
Hostel Full Boarders
Hostel Weekly Boarders

Revenue
Hostel Fees
Other Revenue
Stusent Contributions

Expenses
Kitchen
Extra Curricular/Activilles
Administration
Property
Student Supplies
Employee Benefit - Salaries

Surplus/(Deflcit) for the year Hostel

5 Internatlonal Student Revenue and Expenses

Intenatlonal Student Roll

Revenue
Intemnational Student Fees

Expenses
Advertising
Commissions
Recruitment
Intemational Student Lavy
Employee Benefit - Saiaries
Other Fxpensas

Surplus/ (Deficit) for the year Intemational Students

Mt Albert Grammar School Annual Report and Flnancial Statements
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2021 2021 2020
Budget
Actual (Unaudited) Actual
Number t Numb
95 105 103
0 o 0
2021 2021 2020
Budget
Actual (Unaudited) Actual
$ $ $
1,180,084 1,343,160 1,146,027
30,609 32,435 91,924
1,210,693 1,275,595 1,237,951
452,237 669,042 465,029
19,557 29,500 41,842
55,195 77,200 65,869
100,674 180,500 268,447
1,628 2,500 1,236
152,819 160,095 179,368
787,110 1,119,337 1,021,792
423,583 256,258 216,159
2021 2021 2020
Budget
Actual (Unaudlted) Actual
Number Number Number
74 75 123
2021 2021 2020
Budget
Artual {Unaudited) Actual
$ $ $
1,271,048 1,240,296 2,391,900
142,849 194,400 265,411
726 10,000 6,271
30,151 26,113 51,857
425,590 542,397 367,348
65,018 83,716 88,041
664,334 856,626 1,378,928
606,714 383,670 1,012,972
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Notws to the Financial S mens (cont.)
For the year ended 31 December 2021

6 Learning Resources

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $ $
Curricular 1,584,089 1,879,783 1,499,237
information and Communication Technology 305,572 418,899 307,707
Extra-Curricutar Activities 669,817 589,589 756,886
Ubrary Resources 13,061 18,480 19,531
Employee Beneflts - Salaries 21,294,896 4,464,143 19,904,479
Staff Development 80,611 75,000 56,891
23,948,046 7,445,894 22,544,731
7 Administration
2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $ H
Audit Fee 15,000 15,700 5,302
Board Fees 5,400 1,350 5,021
Board Expenses 2,151 1,500 1,796
Communlcation 16,193 35,500 17,902
Consumables {104,601) 57,533 (155,749)
Legal Fees - - (2,500}
Other 146,225 183,700 145,793
Employee Benefits - Salaries 747,714 806,936 797,678
Insurance 50,862 60,545 87,157
Sepvice Providers, Contractors and Consultancy 45,390 16,022 15,022
924,334 1,178,786 918,422
8 Property
2021 2021 2020
Budget
Actual {Unaudited) Actual
5 $ $
Caretaking and Cleaning Consumables 459,974 88,250 451,331
Consultancy and Contract Services 215,606 328,000 206,115
Cyclical Maintenance Expense 46,905 180,000 133,089
Grounds 78,219 261,014 16,787
Heat, Lightand Water 174,925 188,000 176,176
Rates 274 - =
Repalrs and Malntenance 371016 507,648 632,835
Use of Land and Buldings 7,087,291 - 9,609,014
Security 49,299 140,000 138,521
Employee Benefits - Salaries 228,830 275,464 284,067
8,712,399 1968376 11,647,935

The use of land and bulldings flgure represents 5% of the school’s total property value. Property values are established as part of the nationwide revaluation exercise
that Is conducted every 30 June for the Minlstry of Education’s year end reporting purposes.
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No#s to the Financial S mens (cont.)

For the year ended 31 December 2021

9 Cash and Cash Equivalents

Bank Accounts
Cashand cash equivalents for Staternent of Cash Flows

2021 2021 2020
Budget
Actual (Unaudited) Actual
$ $ $
727,367 530,000 1,283,887
T S0000 28R

Of the $727,367 Cash and Cash Equivaients, $325,922 & held by the School on behalf of the Ministiy of Education. These funds have been provided for the Ministry
as patt of the school's § Year Agreement funding for upgrades to the school bulldings. The funds are required to be spentIn 2022 on Crown owned school buildings.

10 Acmunts Receivable

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $
Receivables 37,858 1,471,000 100,135
Receivables from the Ministry of Education 35,058 - -
Interest Recelvable 9,863 * 20,695
Teacher Salaries Grant Receivable 1,442,364 - 1,330,463
1,525,143 1,471,000 1,451,203
Recelvables from Exchange Transactions 47,721 1,471,000 120,830
Receivables from Non-Exchange Transactions 1477422 - 1,330,463
1!525,143 1,471,000 1.42 }‘ggi
The Ageing Profile of Receivables at yearend is detailed below
2021 Actual 2020 Actual
Gross Impairment Net Gros Impakrment Net
$ $ $ $ $ $
Not Past Due 1,509,331 1,509,331 1,375,998 - 1,375,998
Past Due 1 - 30 Days 3,450 3,450 28,145 - 28,145
Past Due 31 - 60 Days 150 47,150 - 47,150
Past Due 61 - 90 Days . - - e
Past Due over 90 Days 12,212 12,212 - M hd
Total 1,525,143 1,525,143 1,451,293 - 1 451.2%3_‘
e
11 Inventories
2021 2021 2020
8udget
Actual {Unaudited) Actual
$ $ $
Livestock 25,595 20,000 20,595,
25,535 20,000 k
— - —
12 Investments
The School's Investment activities ure classified as follows:
2021 2021 2020
Budget
Actual (Unaudited) Actual
Current Asset $ $ $
Shoitterm Bank Deposits 4,499,415 2,000,000 5,876,744
Total Investments 4,499,415 2,000,000 5,876,744
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Notes to the Financial Sa® mens (cont.)
For the year ended 31 December 2021
13 Property, Plant and Equipment
Opening Balance
(NBV) Additions Disposals Impairment Deprectation Total (NBV)
2021 $ $ $ $ $ $
Land 1,960,000 - - - 1,960,000
Bulldings 6,820,168 248,775 - - (207,747) 6,861,196
Bullding improvements 673,866 - = = (63,950) 603,916
Fumiture and Equipment 2,363,868 881,625 {s21) - {356,039) 2,888,933
Informatlon and Communication Technology 603,199 599,899 - ° (237.834) 965,264
Motor Vehicles 36,162 12,609 - - (8,264) 40,507
Textbooks - 6,334 (6,334) N
Leased Assets 475,056 241,934 - (265,199) 451,791
Library Resources 66,301 10,401 - - {9,588) 67,114
Balance at 31 December 2021 12938620 2001577 [521) S [1154955) 13,824,721
2021 2021 2021 2020 2020 2020
Accumulated Accumnulated
Cost or Valuation
or Valual Depreciation NetBook Value  Cost or Valuation Depreciation NetBook Value
$ $ $ $ $ $
Land 1,960,000 = 1,960,000 1,960,000 - 1,960,000
Buildings 8,418,950 {1,557,754) 6,861,196 8,170,176 (1,350,008) 6,820,168
Building Improvements 1,377,794 (767,878) 609,916 1,377,794 {703,928) 673,866
Furniture and Equipment 8,463,751 (5,574,818) 2,888,933 7,590,542 (5,226,674) 2,363,868
Information and Communication Technology 3,706,135 (2,740,871} 965,264 3,106,984 {2503,785) 603,198
Motor Vehicles 121,963 (81,456} 40,507 109,355 (73,193) 36,162
Texthooks 670,275 (670,275) - 663,941 (663,941) -
Leased Assets 1,147,494 (695,703) 451,791 1,646,954 {1,171,898} 475,056
Library Resources 243011 {175,897, 67,114 248,535 (182,234} 66,301
Balance at 31 December ,103,373 (12,263, 3,804,721 24,874,281 [£5) ,958,820~
The net cantying value of equipment held under a finance lease is $451,791 {2020: $475,056).
The netcarrying value of motor vehicles held undera finance lease Is $40,507 (2020: $36,162),
14 Acoounts Payable
2021 2021 2020
Budget
Actual (Unaudited} Actual
. s $ s
Creditors 435,895 2,540,000 617,151
Accruals 27,567 - 150,893
Employee Entitlements - Salaries 1,479,780 - 1,683,918
Employee Entittlements - Leave Accrual 184,553 - 189,300
2,127,795 2,540,000 2,641,262
Payables for Exchange Transactions 2,127,795 2,540,000 2,641,262
2,127,795 2,540,000 2,641,262

The canying value of payables approximates their fair value.
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For the year ended 31 December 2021

15 Borrowings

2021 2021 2020
Budget
Actual (Unaudited} Actudl
$ $ $
Loans Due in One Year - . .
Loans Due After One Year - - 1,000,000
- . 1,000,000

The Schoo! has berrowings at 31 December 2021 of $0 (31 December2020 $1,000,000]. This loan is from the AS8 Bank for the purpose of 45 Lioyd Avenue, Mount
Albert. The loanis unsecured, interest is 4,9-6. 1% per annum and the loan s interest only. tn May 2021, the loan was fully paid back.

16 Revenue Recelved in Advance

2021 2021 2020
Budget
Actual (Unaudited) Actual
) $ $ $
Grank In Advance - Minlstry of Education 161,000 - 259,053
Jntemational Student Fees In Advance 441,110 - 1,032,152
Other Revenue in Advance 720,748 588,188 548,210
1,322,858 588,188 1,839,415
17 Provision for Cyclical Maintenance
2021 2021 2020
Budget
Actual {Unaudited) Actual
Provision at the Start of the Year * 764,263 ’ 764,263 631,173
Increase/(decrease) ta the Provision During the Year 46,905 180,000 133,030
Use of the Provision During the Year - (180,000} -
Provision at the End of the Year 811,168 764,263 764,263
Cyclical Maintenance - Current 238,598 155,774 155,774
Cyclical Malntenance - Term 572,570 608,489 608,489
811,168 764,263 764,263

18 Finance Lease Llability

The school has entered Into a number of finance fease agreements for Laptons{TELA) and other electronic equipment
Minimum lease pavments payable lincludes interest portion):

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $ $
No Laterthan One Year 273,764 237,000 275,507
Later than One Year and no Latet than Five Years 256,427 99,187 305,273
Future Finance Charges (49,846} - (60,441)
480,345 336,187 520,339
Represented by
Finance lease liabllity - Current 238,744 237,000 238,668
Finance lease llability - Tenm 241,601 99,187 281,671
480,345 336,187 520,339
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Notes to the Financial S mens (cont.)
For the year ended 31 December 2021

19 Funds held in Trust

2021 2021 2020
Budget
Actual {Unaudited) Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current 303,902 282,208 705,523
303,902 282,209 705,5231___’=

These funds relate to armrangements where the school Is acting as an agent. These amounts are not revenue or expenditure of the school and therefore are not

included inthe § of Compreh

Revenue and Expense.

20 Funds Held for Capital Works Projects
During the year the school received and applied funding from the Ministry of Education for the following capital works projects:

BOT Contribuion/
Opening Receipts {Write-off to Closing
2021 Balances from MoE Payments R&M) Balances
$ $ $ $
Selsmic Strengthening in progress 38,368 - - - 38,368
Dance & Drama conversion In progress 110,128 1,519,150 1,341,725 - 287,554
Lift 1n progress 148,364 - 507,853 - {359,489)
Hostel Fire n progress {770) - - 721 [1,491)
Totals 758,091 1515150 TEI5578 T 13%,058)
Represented by:
Funds Held on Behalf of the Ministry of Education 325,922
Funds Due from the Ministrv of Education (350%;5%_
135,
———— .. -}
BOT Contritation/
Opening Recelpts (Write-off to Closing
2020 Balances from MoE Payments R&M) Balances
$ $ H $

Selsmic Strenzthening In progress 38,368 - - - 38,368
Dance & Drama coversion In progress 45,458 312,728 252,057 - 110,129
LUft In progress (40,026) 350,000 161,610 - 148,364
Hostel Fire In progress . - 770 (770)
Totals 47,800 662,728 414,437 - 296,091

21 Related Party Transactions

The Schoolis a controlledentity of the Crown, and the Crown provides the major source of revenue to the school. The schoolenters into transactions with other entities
also controlled by the Crown, such as govermmment departments, state-owned enterprises and other Crown entities. Transactions with these entitles are not disclosed
as they occur on terms and conditions no more or less favourable than those thatit is reasonable to expect the school would have adopted if dealing with that entity
atamn’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient relationship on terms and
condition no more or less favourable than those that it Is reasonable to expect the school would have adopted in dealing with the party atarm’s lengthin the same
cicumstances. Further, transactions with other govemment agencles (for example, Govemment departments and Crown entities} are not disclosed as related party
transactions when they are consistent with the normal operating arrangements between government agencies and undertaken on the normalterms and conditions
forsuch transactions.
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Notes to the Financial Sbe mens (cont.)
For the year ended 31 December 2021

2 2 Remuneration

Key g tp {comp fe
Key management personne! of the Schootinclude zll Board Members, Principal, Deputy Principals and Heads of Departments.

2021 2020

Actual Actual

§ $

Bnord Members
Remuneration 5,400 5,023
Leadership Team
Remuneration 3,347,204 3,090,987
Full-time eguivalent members 28.00 26.00
Total key management personne! remuneration 3,352,604 3,096,008
Total full-time equivalent personnel 28.15 26.15

There are 12 members of the Board excluding the Principal. The Board had held 10 full meetings of the Board in the year. The Board also has Finance (4 members) and
Property (5 members) that meet monthly and quarterly respectively. As well as these regular meetings, Including preparation time, the Chair and other Board
members have also been invalved In ad hoc meetings ta consider student welfare matters including sknd downs, suspensions, and other disciplinary matters.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2021 2020
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 270-280 270- 280
Benefix and Other Emoluments 1-10 1-10
Terminatlon Benefis - -
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2021 2020
$000 FTE Number FTE Number
160-170 2 .
150-3160 - 2
140-150 - 1
130-140 3 -
120-130 2 5
110-120 12 1
100-110 36 28
55 37

The disclosure for '‘Other Employees' does not include remuneration of the Principal.
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23 Compensationand Other Benefits Upon Leaving

The tota) vaiue of compensation or other benefits paid or payable to persons who ceased to be trustees, committee member, or employees during the financlal yearin
relation to that cessation and number of persons to whom all or part of that total was payable was as follows:

2021 2020
Actual Actual
Total - $6,000
Number of People - 1

There were no compensation or other benefits pald or payableto persons upon leaving,

24 Conting excles
There are nocontingent liablfities {except as noted below) and no contingent assets as at 31 December 2021.
(Contingent iabllities and assets as at 31 December 2020: nll)

Holkiays Act Comphlance ~ schooils payrofl

The Minlstry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll service provider Education Payroll
Umited.

The Ministry's review of the schools sector payroll to ensure compliance with the Holidays Act 2003 is ongoing. Final calculations and potential Impact on any spedfic
individual will not be known until further detailed analysls and solutions have been completed.

To the extent that any obligation cannot reasonably be quantified at 31 December 2021, a contingent lability for the school may exist.

25 Com nitments
{a) Capital Commitments
The Board considers there to be no contractual commitments at the above date other than those disclosed in the preceding financial statements and detalled below.

As at 31 December 2021 the Board has entered into contract agreements for capital works as follows:

{a) $3,810,722 contract for the Dance/Drama and Lift Project to be completed in 2023 which will be fully funded by the Ministry of Education. $2,345,684 has been
recelved of which $2,417,613 has been spent on the project to date,

{Capital commitments as at 31 December 20Z0: nfl)

{b) Operating Commitments
As at 21 December 2021 the Board has entered into the following contracts:
-operating lease of a motorvehicle

2021 2020
Actual Actual
$
No later than One Year 7956 8,755
Laterthan One Yearand No Later than Five Years 1,989 9,845
9,945 18,700
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Nows to the Financial Sae mens (cont.)
For the year ended 31 December 2021

2 6 Financial Instruments
The canving amount of financtal assets and liabilitles In each of the financial Instrument categories are as follows:

2021 2021 2020
Budget
Actual {Unaudited) Actual

Financlal assets measured at amortsed cost H $ $
Cash and Cash Equivalents . 727,367 530,000 1,283,887
Reczivahles 1,525,143 1,471,000 1,451,293
Investments - Term Deposits 4,499,415 2,000,000 5,876,744
Total Financlal assets measured atamortised cost 6,751,925 4,001,000 8,611,924
Finantial llabliitles measured at amortised cost
Payables 2,127,795 2,540,000 2,641,262
Bomowings - Loans . . 1,000,000
Finance Leases 480,345 336,187 520,339
Total Financial Liabilitles M easured at Amortised Cost 2,608,140 2,876,187 4,161,601

Falr Value
The falrvalue of financlal instruments is the carrying value. See notes 5 and 11 for the fair value of deposits.

Credit Risk
The maximum exposure to credlt fisk is disclosed in the Statement of FInancial Position.

Credit risk Is the risk thata third party will default on its obligations to Mt Albert Grammar School, causing the school to incur a loss,

In the normal course of its business, credit sk arises from debtors, deposits with banks and derivative financial assew, Maxium credit risks are disclosed In the
Statement of Financial Position. The concentration of credit risk in respect of cash and cash equivalents is mitigated by investing with high credit rating registered
banks (inaccordance with Section 28, Schedule 6 of the Education Act 1989).

Receivables include grants and funding due from MOE. No collateral is held to mitigate the risk of loss as a result of default.

In accordance with Section 28, Schedule 6 of the Education Act 1989 all surplus monies are invested with registered banks.
The following cash and deposlt balances represent concentrations of credit risk.

2021 2021 2020
Budget
Actual {Unaudited) Actual

AucklandSavings Bank Limited 3 $ $
8ank Current Account 527,367 530,000 1,183,887
Bank Call Accolnt 200,000 - 180,000
Shon-term Bank Deposits with Maturities mare than 3 months 4,489,415 2,000,000 5,876,744
Accrued Interest 9,863 - 20,695

5,235,645 2,530,000 7,181,326
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Nots to the Financial S ments (cont.)
For the year ended 31 December 2021

lnter ate Rigk

The board's treasury pollcy objectives are to

{a) ensure there Is sufficient liquidity to meet the operational commitments;
(b) invest in risk free or near risk free investments

{c} purchase investments with a range of maturity dates.

The maturity periods for the investments are as follows: 2021 2020
$ $
Within 270 days 4,499,415 5,876,744

All of the abave investments can be readily liquidated, although notnecessarily at the amounts recorded above.

v Risk
The School had no exposure to currency risk as at reporting date,

Uguklity Risk

Munagement of liquidity risk

Liquidity risk Is the risk that the School will encounter difficulty raising liquid funds to meet commitments as they fall due. Prudent liquldity risk management Implies
maintaining sufficlent cas and the ability to close aut market positions. The School manages liquidity risk by continuously monitering forecast and actual cash flow
requirements,

Contractual maturity analysis of financial iabllities, excluding derivatives
The table below analyses financial liabllities (excluding derivatives) into relevant maturity groupings based on the remaining period at balance cate to the contractual

maturity date.
Carrylng Contractual Within One More than One
Amount Cashfiows Year Year
$ $ $ $
31 December 2021
Payables 435,895 435,895 435,895 -
Borrowings - Loans - - - -
Finance Leases 480,345 480,345 238,744 241,601
916,240 916,240 674,639 241,601
31 December 2020
Payables 617,151 617,151 617,151 -
Borrowings - Loans 1,000,000 1,000,000 - 1,000,000
Finance Leases 520,339 520,339 238,668 281,671
2,137,490 2,137,490 855,819 1,281,671

27 Events After Balance Date
There were no significant events after the balance date thatimpact these financial statements.

28 Comparatives
There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year.
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For the year ended 31 December 2021

29 COVID 19 Pandemic on going implications

Impact of Covid-19

During 2021 the countiy moved between aiert levels. During February and March 2021 Auckland was placedinte alert levels 3 and 2 and other parts of the country
movedintoalertievel2.

Towards the end of August 2021, the entlre country moved to alert jevel 4, with 2 move toalert level 3 and 2 for everyene outside the Auckland reglon three weeks
later. Whiie Auckland has remained in alert level 3 for a prolonged perdiod of time the Horthfand and Waikato regions have also retumed to alert fevel % restrictions
during this pesiod. ’

Impact on operations
Scheois have been required to continue adapting to remote and online leaming practices when physical attendance is unable to occur In alert level 4 and 2. Schools
continue to recelve funding from the Te T3huhu o te Matauranga | Minlstry to Education, even while closed,

However, the ongoing interruptions resulting from the moves in alert levels have impacted schools in various ways which potentially will negatively affect the
aperations and seivices of the school. We describe below the possible effects on the school that we have identified, resulting from the ongolng iImpacts of the COVID-
19 alert level changes.

Reduction In localfy raised funds

Under alert levels 4,3,and 2 the school’s ability to undertake fund raising events in the community and/ or collect donations or other contributions from parents, may
have been compromised. Costs already Incurred a manging future events may not be recoverable.

Increased Remote learning additional costs
Under alert levels 4 and 3 ensuring that students have the abllity to undertake remote or distance learning often incurs additional costs In the supply of materials and
devices to students to enable altemative methods of cumriculum delivery.

Reduction in International students
Underalert levels 4, 3,2, and 1 Intemnational travel Is heavlly restricted. The school has been unable to welcome and enrol prospective Intemational students which
has resulted in a reduction In revenue from student fees & charges from intemational students and/orBoard operatedboarding facilities.
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TO THE READERS OF MT ALBERT GRAMMAR SCHOOL’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

The Auditor-General is the auditor of Mt Albert Grammar School (the School). The Auditor-General has
appointed me, Paul Lawrence, using the staff and resources of Crowe New Zealand Audit Partnership,
to carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 23, that comprise the statement
of financial position as at 31 December 2021, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:

. present fairly, in all material respects:
o its financial position as at 31 December 2021; and
o its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public

Sector — Public Benefit Entity Standards.

Our audit was completed on 30 August 2022. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. in addition, we outline the responsibilities of the Board and
our responsibilities relating to the financial statements, we comment on other information, and we
explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand)
issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those
standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Crowe New Zealand Audit Partnership is a member of Crowe International, a Swiss verein. Each member of Crowe is a separate and indepsndent
legal entity.



Crowe

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of
Trustees is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the
School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board's responsibilities, in terms of the requirements of the Education and Training Act 2021, arise
from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General's Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

) We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

° We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the School’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the School to cease to continue as a going concern.
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° We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll system, which
may still contain errors. As a result, we carried out procedures to minimise the risk of material
errors arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.

Other information

The Board is responsible for the other information. The other information comprises the Members of the
Board listing, Kiwi Sport note and Analysis of Variance, but does not include the financial statements,
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information.
In doing so, we consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on our work, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’'s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1: International Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the Schoal.

A

Paul Lawrence

Crowe New Zealand Audit Partnership
On behalf of the Auditor-General
Auckland, New Zealand



Kiwisport Funding 2021

The amount given to MAGS for the above year was $72,943.67. The bulk of it has continued
to contribute to the school’s sports administration as payment of wages of four personnel.
Four people work full time for a total of 150 hours per week. The remaining contributed to
the salaries of our 15t XV Rugby Boys and Girls, 1%t X| Football Boys and Girls, Hockey, Netball
and Rowing coaches.

We participated in 43 different sports all sanctioned by ASB College Sport of Auckland and
NZSSSC. Covid did hamper a number of summer sports from going ahead but we still had a
number of students participating in playing sports with 1600 students engaging in one or
more sports in 2021.

Sport is a major part of life for many students at this school and the school is continually
looking to improve and provide more opportunities, so the funding is imperative in making
MAGS sport the success it is.

Allie Wright

Director of Sport

Mount Albert Grammar School
8462044 ext 8186
alliewright@mags.school.nz



MOUNT ALBERT

Mount Albert Grammar School GRAMMAR SCHOOL

2021 Analysis of Variance

Goal 1: 2021 NCEA Level 3 Achievement above 85% for all Year 13 students

Year 13 NCEA Level 3 Year 13 NCEA Level 3
100 . "
/\- Academic | \aGs | National | DeCI®
® B —e 2 Year 7
: —:: gy 2017 82.0% 65.5% 73.6%
* oo 2018 79.2% 66.1% 72.8%
=i National
” ok 2019 75.3% 67.3% 73.6%
2020 90.1% 72.1% 79.5%
o 2021 88.2% 70.4% 78.9%
Commentary:
Year 13 NCEA Level 3 — Learning Recognition Credit (LRC) We were successful in achieving this Goal with 88.0% of all Year 13
comparison students gaining NCEA Level 3 in 2021 (3% above the Target)
-mm Overall (A+) »  Whilst this result is a drop since 2020, all key statistics dropped
With LRC 26.0% 31.2% 57.2% 88.2% nationglly, and this result is still higher than results since 2017
excluding 2020.
No LRC 29.3% 34.3% 63.6% 78.2% =  MAGS results were 9.1% above the Decile 7 data and 17.6%
National ~ 17.9%  25.3% 43.2% 70.4% above National. N _
. . = With the Learning Recognition Credits (LRC) removed the
Decile 7 20.6% 27.3% 47.9% 78.9% overall pass rate dropped to 78.2% which is still above National
53 students gained NCEA Level 3 through the LRC credits data which includes the Learning Recognition Credits.

» National & Decile 7 results include LRC credits



Goal 2: 2021 NCEA Level 3 Achievement above 85% for Year 13 Maori students

Year 13 NCEA Level 3 - Maori

Year 13 NCEA Level 3 - Maori

100
Academic . .
80 /\. Year MAGS | National |  Decile 7
‘NI 2017 69.1% | 52.6% 59.8%
- — = scroo 2018 74.3% | 52.9% 62.3%
-B-National
i - Decile 2019 61.9% | 55.1% 61.0%
2020 90.1% | 60.7% 70.8%
20 2021 78.8% | 58.4% 68.7%
2017 2018 2019 2020 2021
Year 13 NCEA Level 3 - LRC comparison Commentary:

Overall Overall Pasifika
(A+) (A+)
Males Females
With LRC 85.5% 91.1% 83.2% 78.8%
No LRC 72.4% 84.5% 65.6% 68.2%
National 66.6% 73.9% 64.7% 58.4%
Decile 7 74.7% 83.0% 72.0% 68.7%

* National & Decile 7 results include LRC credits

We did not quite achieve the aspirational target for 85% of Year 13
Maori students gaining NCEA Level 3. We did however gain 78.8%
which is 6.2% below the Target, but still above both National and Decile
7 data.

= Whilst this result is a drop since 2020, all key statistics dropped
nationally, and this result is still higher than results since 2017
excluding 2020.

=  MAGS Maori results were 10.1% above the Decile 7 data and
20.4% above National.

= With the Learning Recognition Credits (LRC) removed the overall
Maori pass rate dropped to 68.2% which is still above National data
which includes the Learning Recognition Credits.



Goal 3: 2021 NCEA Level 3 Achievement above 85% for all Year 13 Pasifika students

Year 13 NCEA Level 3 - Pacific Peoples
100

80

Year 13 NCEA Level 3 - Pacific Peoples

Academic MAGS | National Decile
Year 7

2017 63.3% | 58.9% | 61.8%

2018 63.6% | 58.9% | 60.6%

We did not quite manage to achieve the aspirational target for 85%

results increased by 2.8% and were only 2.4% away from the target.

Furthermore, MAGS results were 18.5% above National data

= With the Learning Recognition credits removed the pass rate for

60
:ﬁom [ 2019 57.6% | 60.3% | 61.9%
“ - Decile 2020 79.8% | 68.9% | 72.7%
2021 83.2% | 64.7% | 72.0%
20
2017 2018 2019 2020 2021
Commentary:
Year 13 NCEA Level 3 - LRC comparison
. of Year 13 Pacific Peoples gaining NCEA Level 3. But while
O;’:’?" Pasifika National data dropped from 2020, MAGS Level 3 Pacific Peoples
+
- Eetmales » This result was an increase on 2020 results, and this is the
With LRC  85.5% 91.1% 83.2% 78.8% highest result achieved for MAGS in the last five years.
No LRC 72.4% 84.5% 65.6% 68.2% = MAGS results were 11.2% above the Decile 7 data.
National 66.6% 73.9% 64.7% 58.4%
Decile 7 74.7% 83.0% 72.0% 68.7%

* National & Decile 7 results include LRC credits

Pacific Peoples dropped to 65.5% but this result is still higher
than results since 2017 excluding 2020 and is still above
National.



